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Consumers will begin to experience tax relief on medication in just a matter of days. 

Deputy Prime Minister and Minister of Finance, The Hon. K. Peter Turnquest announced in an 
official statement on July 24, 2018 that consumers stand to benefit from the Government’s policy 
on VAT- Free medication  which will come into effect August 01, 2018.  All prescription and most 
over-the-counter medication will now be VAT-Free.  

However, the Minister advised that the standard VAT rate of 12 per cent will continue to be 
applied on vitamins and supplements, first aid kits and medical devices.  

“The Ministry of Finance has been in consultation with business operators who will be impacted 
by the VAT zero rating and have distributed guidance notes to provide support during 
implementation activities.  I feel confident that the transition will be smooth.” 

The Minister directed the public to Ministry of Finance’s Facebook Page and the Department of 
Inland Revenue’s website for a detailed list of medication that are VAT zero rated and for future 
updates.  

 

 A quick reference list of VAT-Free Medication is captured below:   
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